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YTo0 TaKoe PBIHOK: IKOHOMHKO-COIIHOJIOTHYECKUH MOIXO0/
Astop: B. B. PAJIAEB

PasBuTne cCOBpeMEHHBIX PHIHKOB MIPEBPATHIIOCH CETOAHS B OJJUH U3 OCHOBHBIX OOBEKTOB aHAIHM3a HE TOJIBKO IS
SKOHOMHYECKOW TEOPHH, HO U IS Psa COMUAIBHBIX HAYK, CPEIH KOTOPBIX BAXKHOE MECTO 3aHUMAET
sKoHOMHUUecKast couponorust. CopMUpoBaIach U BIIOJIHE OCO3HAHHAS OCTpasi MOTPEOHOCTh B U3yUYECHUH
Pa3BUBAIOIINXCS PHIHKOB B mocTcoBeTckoi Poccuu. Ho 3Ta moTpeOHOCTh, MOMUMO 00BEKTHBHOM CII0KHOCTH
00beKTa, HOCTOSIHHO HATAJIKUBAETCSI Ha MTPOOJIeMy HeonpedenieHHOCmuU UCX00HbIX nonamuti. B camom nene,
MOCMOTPHM, 4TO 00BIYHO Ha3bIBAIOT "pbiHKOM"? OHA UMEIOT B BUY FOPOJCKON 0a3zap, Ipyrue - TePPUTOPHIO, TIe
MPOJIAIOTCS U TIOKYTIAIOTCS T€ MIIM MHBIE TOBApHI, VISl TPETHHX PHIHOK - 00BEM ILIATEKECIIOCOOHOTO CIIpoca Ha
JTAHHBIN TOBAp, YETBEPTHIC T0APA3yMEBAIOT II0J] HUM CJIOKHBIH MEXaHU3M, OaJTaHCHPYIOIIN CIIPOC U
NpeTI0KEHHE, MIATHIE PACIPOCTPAHSIOT 3TO IIOHATHE YyTh JIM HE Ha BCE 00LIECTBO. MIHBIMU ClIOBaMH, KaTeropus
PBIHKA UCTIONB3YeTCs (JacTo depes 3alsATyI0) B CaMbIX pa3HBIX 3HadeHMsIX. [IprdaeM, TogoOHast pa3HOPOIHOCTh
TIPOSIBIIIETCS HE TOJIBKO B OOBIAEHHOW pedr, HO U B MPOo(eCCHOHANBHOMN TepMuHONoTHH (IogpoOHee cM. [Panaes,
2003, rimaBa 1]).

[ToHsATHO, 4TO 3TH HE J10 KOHIA 0Tpe()IEKCUPOBAaHHbBIE TEPMUHOJIOTUYECKHE PA3INiMs MEIIAlOT (POPMHUPOBAHHUIO U
peanu3anyy NepCreKTHBHBIX UCCIIEI0BaTENbCKUX MporpaMm. Ho mpoOiema 3akimodaeTcss B TOM, 4TO MHOXKECTBO
pas0eraromuxcsi MIOHUMAaHUH PhIHKA - HE CBHIETENILCTBO ITPOCTON TEPMUHOJIOTHYECKOI Hepa3bepuxuy,
MepeKoYeBaBIel N3 OOBIACHHBIX MPEICTABICHUN B TIPO(PECCHOHAIBHYIO TUTEpaTypy. Pedp uner o neficTBUTENEHOM
ROHAMULIHOU MHO203HAYHOCTU, YaCTO COIPOBOXKIAIOIICH HCCIIeJOBAaHUE CIIOKHBIX 0OBEKTOB, K YHCITy KOTOPBIX,
6€3yCII0BHO, OTHOCUTCS ¥ PHIHOK. DTa MHOTO3HAYHOCTh BBICTYIIAET KaK MPOSIBICHNAE IPUHIMITHATIBHO PA3HBIX
MOAXO0J0B, KAXKJIOMY M3 KOTOPBIX NPUCYIIA 0c00ast JIOTHKA ONPEAETICHHUS U pa3BopadnBaHus NoHITHI. W KaxbIit
MOJIX0/J] CHOCOOEH MPEJCTaBUTh OTHOCUTENIBHO 3aKOHYCHHYIO, XOTS U BCEria HEMOJHYIO KapTHHY U3y4aeMOro
CJIOKHOTO 00BEKTA.

UYro ke enaTh ¢ 3TOM MOHATUHHON MHOTO3HAYHOCTRIO? MHOTHE BIIOJTHE HCKPEHHE YBEPEHBI, YTO B LENAX
MOBBIIIEHUS "HAYIHOCTH'" UCCIIEI0BATEIHCKON IPOTPAMMBI €€ HyKHO MPEOI0JIETh U, BHIOpaB HAWITY YA METO/,
JOCTHYh MaKCUMaJIbHO BO3MOXKHOH onpenesieHHocTH. OTHaKo, Kakoi Obl METOJI MbI HU BBIOpan, eMy Bcerja Oyaer
CBOMCTBEHHO Hen30exHOe yrpouieHue. I ckoib Obl yCHenHbIM OH HU OKa3aJICsl, C €T0 MIOMOIIbI0 HEBO3MOXKHO
OXBAaTHUTh

Co3/1aHHI0 IaHHOTO TEKCTa CIIOCOOCTBOBANA CEPUsl METOOJIOTHYECKUX CEMUHAPOB TI0 COLIMOJIOTUH PHIHKOB,
npoBeaeHHBIX B 2006 r. Mo MOMM pyKOBOACTBOM B paMkax JlabopaTopru 3KOHOMHUKO-COIMOIOTHIECKUX
uccienosanuii I'Y-BIID (http://ecsoclab.hse.ru). biaarogapto cotpyaankos JlabopaTopuu u BceX y4acTHHKOB
00CYK/IeHUIT 3a IIEHHBIC COOOPAKECHHUS U 3aMEUaHUs K IEPBOHAYAIBHOMY BapHAHTY JAHHOM pabOTHI.

P a 0 a e 6 Baoum Banepvesuy - 00Kmop 5KOHOMUUECKUX HAYK, Npodeccop, nepaulii npopeKmop
Tocyoapcmeennoeo ynusepcumema - Bvicueit wikonst sk0HoMUKU.
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Jake HanOoJsee BayKHBIE CTOPOHBI XO3SHCTBEHHON M COIMAIBHOM KU3HH, (yHIAMEHTAIFHON XapaKTePHUCTUKON
KOTOPOH SIBIISIETCA pa3Hoobpasue. 3aaada TaHHON pabOThI 3aKIII0YAeTCS HE B YCTPAaHECHUN OHATHHHON
MHOT03HaYHOCTH [TOCPEACTBOM TEPMHUHOJIOTHYECKOH PEAYKIHHU, & B COOEPIHCAMENLHOM COOMHECEHUU PAZHBIX
Memoo0ono2uecKux n00x0006. B KOHEUHOM cueTe, BCe 3TH YCHITHSI HEOOXOAUMBI JUIS IMITUPHUUECKOTO N3yUYEHUS
COBPEMEHHBIX PBIHKOB. A MPUCTYIAasi K 3TOMY HEIIPOCTOMY HPEANPHUSATHIO, JIy4llie UMETh Ooiee HIMPOKUii Habop
METOJI0JIOTHYECKUX UHCTPYMEHTOB.

Kak mopoiiTu K onpeejieHHI0 pbIHKA

J1J1st cOLIMOJIOrOB PHIHKH - OTHOCHTEJILHO HOBBIH, HE BIOJIHE ITPUBBIYHBINA OOBEKT U3yUYECHUS, TOCKOJIBbKY 3TO
MIPEIMETHOE TI0JIe JOIT0E BPeMs OCTABAIOCh yIEIOM SKOHOMHUCTOB. HO, 9TO HECKOJIBKO MapagoKCaIbHO,
JKOHOMHUYECKAsI TEOPHsl, [JIsl KOTOPOU PHIHOK SIBJISIETCS [IEHTPAIbHBIM 00BEKTOM aHAIIN3a, TOXKE HCIBITHIBACT
H3BCCTHBIC TPYAHOCTHU B €TI0 OIIPECACIICHUU. Bo—nemex, B HEH TaKxke OTpasunjiaCb MHOT'O3HAYHOCTb ITOHUMaHUs
pbiHKa. W pasHble HAaIIPaBIIEHUS YKOHOMUYECKOM TEOPUU, BKIHOYasi HEOKJIACCUUECKUN MEHHCTPUM, TEOPUIO UID,
HOBYI0 MHCTUTYLIMOHAJIBHYIO SKOHOMUYECKYIO TEOPHIO, SKCIIEPUMEHTAIbHYIO IKOHOMUKY, IPOU3BEIN HA CBET €TI0
MHOT'000pa3HbIC TCOPHH. A BO-BTOPBIX, HEKHM HapaJI0KCALHBIM 00pa30M B paMKax 3KOHOMHUYECKOH Teopuu
YYEHBIC YacTO U30ETar0T COJIEPKATEITBHOTO PACCMOTPECHHUS TIOHATHSI PHIHOK, BO3MOXHO, B CHITY €TI0 KaXKyIIeHcs
OUYEBUIHOCTHU. B CBS3M ¢ 3THM MpHUBEIy XapaKTepHOE BBICKAa3bIBAaHHE MHCTUTYIIMOHAIEHOTO SKOHOMHCTA JIK.
XomxcoHa: "MccnemoBanne COCTOSHIS PHIHKOB - OJJHA U3 TJIABHBIX, €CIIM HE caMasi TJIaBHasI TeMa BCEi N3BECTHON
HaM SKOHOMHYECKOW HayKH... OIHAKO MPUMEYaTeIbHO, YTO B SKOHOMUIECKOH JTUTEPaType He TaK JIETKO HAaUTH
OTIpeNieIeHNE PBIHKA, a AaHATUTHYECKOE PACCMOTPEHNE WHCTUTYIMOHAIBHBIX KOHIIEIIINN, CBSI3aHHBIX C PHIHKOM,
BOOOIIIe BCTpedaeTcs: KpaitHe peako... CTOUT HaM 3a7aTh 3JIEMEHTAPHBINA BOIPOC, "ITO TaKOE PHIHOK", KaK OT Hac
craparoTcst moosicTpee otaenarbes” [XomkcoH, 2003, ¢. 253].

B nmanHOiI1 cTaThe 5, HAPOTHUB, KOHIIEHTPUPYIO BHUMAaHHE Ha TMIOHITHN PHIHKA U MPEIJI0KY HE BIIOTHE
TPaIUIMOHHBIN BAPHAHT €TO Pa3BEPTHIBAHUS C TOUKH 3PEHHS COIMOJIOTHH PHIHKOB KaK BEAYIIETO HAPABICHUS
COBPEMEHHOI 5KOHOMHYECKO# COLMOIOTHHU' . 3aMeuy, UTo TaKOMH IOJXO/ He THITAETCS OTBEPTHYTh MM 3aMECTUTh
TO, YTO BBIPAOOTAHO KIACCHYECKON M COBPEMEHHOM SKOHOMHUYECKOH Teopuei. OH mpeyiaraeT JOTOTHATEIbHBIC
BapUaAHTLI, IMO3BOJIAIOIINC BHICBECYUBATHL COBPECMCHHBIC PBIHKU C HOBBIX, HOpOﬁ HCOXKHNJAHHBIX CTOPOH.

Hrak, 9T00BI pa3oOpaThbcs B COACPKAHUHA OUCBHIHON U B TO YK€ BPEMSI CTOJIb HEOTIPEACIECHHONW KaTeropuu "phrIHOK",
HYKHO COBEpUINTh, KAK MUHUMYM, TPH OIEpPalnu:

- c(hopMyITMPOBATh NCXOJHOE ONIPECICHUE PHIHKA;
- Pa3BEpPHYTH €r0 B TEOPHIO (WJIM TEOPUH) PHIHKA;

- OMPCACIUTD PBIHOK KaK COBOKYITHOCTbH O61)CKTOB, JOCTYIHBIX IJIs1 SMIIMPUYCCKOI0 U3yYCHHU C TIOMOUIBIO
IMMOCTPOCHHBIX TeOpHﬁ.

DopmynHpoBaHHe UCXOOHO20 onpedenenis PhIHKA KaK OTIPaBHON TOUYKH JUIS MOCIEAYIOMUX TEOPETHIECKUX
HOCTPOEHHH 03HAa4aeT HEOOXOAUMOCTD BBISABICHHS MUHUMAIBHOTO HA00pa KpUmMmepuaibHbix npusHaKos, KOTOpbIe
OT/IEJIAIOT PHIHOK OT TOTO, YTO TAKOBBIM CUUTATh He clenyeT. Takoe ucxomaHoe (poJoBO€E) ONpeeIeHue HyXKHO He
JUISL TOTO, YTOOBI JOCTHYB BCeOOIIei KOHBEHIIMN MEX,Iy MHOTOYHCIIEHHBIMHA METO0JIOTHYECKUMHU TOJXO0JaMH, U HE
JUIS1 TOTO, YTOOBI OXBaTUTH B OJHOH (hPOpMyJie Bce MHOrooOpasue CyIleCTBYIOIIMX PHIHOUHBIX (hopM. 1 To 1 apyroe
BpSII ST BO3MOXKHO. OHO HE0OXOIMMO KaK MCXOHAS! TOYKA OIIOPHI, OT KOTOPOH MOTYT OTTAJIKUBATHCSl CaMble
pa3HbIe IBIKCHUSA. DTO CBOETO poJia MOHIATUIHHOE SIPO, KOTOPOE BIOCIEACTBHHU "00pacTeT" HJOTOIHATEIEHBIMH,
Oonee cienn(pUIECKUMH KAaTETOPHATHHBIMH CIOSMH.

! 06 OCHOBHBIX HaIIPaBJICHUAX S5KOHOMHUKO-COIIUOJIOTUYCCKUX HCCJ’IC}IOBaHI/lﬁ U MECTC COLIMOJIOTU PBIHKOB CM.
[Panmaes, 2005, riassi 2, 6].
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[ockonbKy Takue CI0XKHBIE, MHOIO3HAYHBIE TIOHSTHUS, KAK PhIHOK, HE OXBATHIBAIOTCSI OJIHUM MPOCTHIM
orpeJiesIeHueM, Bceraa 00peYeHHbIM Ha HETIOIHOTY, CIICAYIOLIMH IIar COCTOUT B JIOTHYECKOM PA36epmMbleaHUlL
HCXOJIHOTO OTMPEIEIICHUS IyTEM €r0 JIOTIOJHCHHUS APYTUMH, O0Jiee CeIU(pHUSCKUMH TPU3HAKAMU. 31eCh
MPOUCXOUT 0BOUHOE PA38ePMbléaHUe TIOHIATUS PhIHOK. OHO BBI3BAHO JBYMS OOCTOSITEILCTBAMH - BBEICHUCM
JIOTIOJTHUTEIIBHBIX COJCPIKATEIILHBIX MPU3HAKOB B paAMKaX TOTO WJIM MHOT'O MMOJX0/a U OJHOBPEMEHHO
npeoOpa3oBaHUEM CaMUX M3y4aeMbIX PHIHKOB C TCYCHUEM BPEMEHU. MBI pa3BUBacM HAIIlK MOHSATHS, HO PHIHKH
TOKE HE CTOSAT Ha MECTe.

Pa3BepThiBaHME U KOHKPETU3AIUS MOHITHS JOJIKHBI 3aBEPIIUTHCS MIOCTPOSHUEM meopul, TA0NIeh 0oee Wiu
MEHEe I[EJIOCTHOE MPECTABICHUE O PhIHKE Kak 00BEKTEe U MEXaHHU3ME ero (PYHKIIHOHHUPOBAHUSA. A MOCKOJIBKY
HA0O0p JOTIOJTHUATEIHLHBIX MPH3HAKOB MOXKET PA3JIMYATHCS B 3aBHCUMOCTH OT ITOCTABJICHHBIX HCCIIEIOBATEIBCKUX
3ama4 (HarmpuMep, MOHATHE MOXKET KOHKPETU3UPOBATHCS C TOUYKH 3PCHHS MOBBIIICHHUS €r0 TOYHOCTH FUTH YCHIICHHS
PEATUCTUYHOCTH ), HCXOTHOE ONPE/IEIICHUE CTAHOBUTCSI OTIOPHOI TOYKOM JUIsl CaMbIX Pa3HBIX TEOPHUIA PhIHKA
(3KOHOMUYECKHX, COIIMOIOTHIECKUX H JIp.).

Hakoner, TpeThs omepanys 3aKIF09aeTCs B IPUBS3KE MOHITHS PhIHKA K KOHKPETHOMY KOHTEKCTY (BPEMEHHOMY
MEPUOLTY, TEPPUTOPHH, OTPACITH) IIyTEM BCECTOPOHHETO 0SPAHUUEHUS U CIPYKIYPUPOBAHUsL 00beKma - TaK, YTOOBI
CHeTAaTh ero JOCTYITHBIM ISl SMITUPUIECCKUX HAOMIOACHUN 1 N3MEPEHUI.

IIepBblil Bompoc, KOTOPBIM BO3HUKAET MPU pean3allii HAMEUEHHOT' 0 IJIaHa: U3 Yero UCXOIUTh MPU
(hopMyJIMpOBaHNH UCXOAHOTO IIOHUMaHUs peIHKa? Besb uTOObI caenaTh MepBbIi mar, Hy)KHO IPUMEHUTD KaKOH-TO
MeToJl (METOI0IOTHIECKH HEUTpaIbHON TeopeTHueckoil paboTsl He ObiBaeT). Hanbouee "ectecTBeHHO", Kak
MPEACTABISIETCS Ha MEPBBIN B3I, - OOPATUTHCS K CAMUM yYacTHHKaM PhIHKA. B 3TOM HaM momosxeT
(heHOMEHOJIOTHIECKHIA METO/.

DeHOMEHO0JI0THYECKH METOA: YTO MOHMMAIOT MO PBIHKOM €10 YYaCTHUKH

[TpuBep>keHIIbI JAHHOTO METO/1a BBICTYIAIOT IPOTUB BBEICHUS TEOPETHYECKUX KOHCTPYKLIMI 0e3 yueTa Toro, Kak
OHHU BOCIIPUHUMAIOTCA YHYaCTHUKAaMU pbIHKA. B MPOTUBHOM CJIy4ac TCOPECTUYCCKUC MPCACTABICHUA O PbIHKE C
JIETKOCTBIO MPEBpallatoTcsl B MeTadopryeckne o0pasbl, 0003HaYaIONIME PEaIbHO CYIECTBYIOMINE OOBEKTHI B
BECbMa Pa3MbITOM BHUJIE MJIM 3aMELIAI0IINe X MU(OIOrHYECKUMH KapTHHAMH, CKOHCTPYHPOBAaHHBIMH B
MCCIIe0BaTeNbCKUX JJabopaTopusix. [1o X MHEHNIO, HHTEPIIPETHPOBATH PHIHOK MOYKHO TOJIBKO C IOMOIIBIO
CIPYKmYpbl CyObEeKMUGHBIX 3HAYUEeHUTl, BHIPAOOTaHHBIX CAMUMH yYaCTHUKAMH PBIHKA, ¥ TEX CMBICIIOB, KOTOPBIC
OHH BKJIA/IBIBAIOT B CBOM [IOBCETHEBHBIE X03SHCTBEHHBIE AeiicTBIs . TakuM 00pa3oM, pedb HIeT He 06
abCcTpakTHOM (JIOTHYECKOM) TOHUMAaHHUHU PBIHKA KaK 00BEKTa OTCTPAHEHHOTO HAOMIOICHHS, @ O COBOKYITHOCTH
00IIMX CMBICIIOB, KOTOPBIE BEIPAOATHIBAIOT €I0 YYaCTHUKH B IPOLECCE MPAKTUUECKOTO MOTPYKEHUSI B MUP
PBIHOYHBIX TPAaHCAKIWH. B 3TOM OTHOIIEHNN TOHUMAaHNE PHIHKA OKA3bIBAETCS HEOTACTUMBIM OT MPAKTHUECKUX
JeicTBui 110 pOpMHUPOBAHHIO TIOCTIE/IHErO".

Ecnu BcTaTh Ha 3Ty TOUKY 3pEHUsI, TO CPa3y BO3ZHHKHET Macca BOIPOCOB: KaK OOBSCHUTH MOSIBIEHHE OOIINX
CMBICIIOB U3 OTJEIbHBIX CyObEKTHBHBIX 3HAYEHHIH? KaKMM 00pa3oM arperupoBaTh WHIUBUIYaIbHbIC MHEHUS?
KaKH€ TPAKTOBKU B OOJBIIEH CTETIEHH BOIUIOIIAIOT PEAIbHOCTh U KaK OTAENIUTD CYIIECTBEHHOE OT
BTOPOCTENEHHOT0? KaK OTJIMYHUTh "KOMIETEHTHBIX" YJaCTHUKOB OT "HeKOMIIEeTeHTHBIX"? Bo3moxHas
OOBSCHHUTENIbHASI CXeMa TaKOBa. Y YaCTHUKHU PhIHKA €KEAHEBHO M HE3aBUCHMO JPYT OT JIPyra COBEPILAIOT
munuyeckue 0elicmsus - ONUHAKOBBIE WU CXOJIHbIE IIOBEICHYECKHUE aKThI B OTHOLIEHUHU OJIHUX U TeX k€ 00bEKTOB,
CHHXPOHHM3MPOBAHHBIE BO BPEMEHH U B IIPOCTpaHCcTBe. Takue neicTBus GopMUpyroT

? JlanHble BO33peHns ormmparoTces Ha moaxox A. [oma [[1low, 2004, ¢. 7 - 50]. Bonee moapo6HOe H3noxkeHue
MPUMEHHUTEIBHO K Teopuu pbiHKa cM. [OauH, 2006].

3 NmenHo MO3TOMY HAC MHTEPECYIOT HE BOOOIIE BCEBO3MOXKHBIC MHEHHS O PBIHKE, a IIPECTABICHUS TEX, KTO €ro
(hopMHUpYET CBOUMH MPAKTHYSCKUMHU JICHCTBUSIMH.
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Puc. 1. Al"pCFI/IpOBaHI/IC 1 MHCTUTYHHOHAJIN3alUsd UHAUBUAYAJIbHBIX ﬂeﬁCTBHﬁ Y4aCTHHUKOB pbIHKA.

00wl onvbim YIaCTHUKOB PHIHKA KaK PE3yJIbTaT CONCPEKUBAHUS UMH OJTHUX M TEX K€ WA CXOIHBIX COOBITHH.
3TOT ONBIT, BOBHUKAIOUIMN U3 CTPYKTYPHOTO, HHCTUTYIHOHAIBHOTO HJIH KYJIbTYPHOT'O ITOJJOOUSI PHIHOYHBIX
CHUTYallMi, B KOTOPBIX OKa3bIBAIOTCS YYACTHUKH PHIHKA, ITOJYYaeT JONOIHUTENbHBIE (M YacTo OoJiee NPOYHbIe)
OCHOBAHHS - [TOJT BIMSHUEM UX B3aHMHOTO Ha0O/Ir00eHUs i HEOCPEACTBEHHOTO g3aumooeticmeusi. HabnmroneHus u
B3aUMOJICHCTBUS YCKOPSIOT OOMEH WH(POPMALIUEH W paclpoCTpaHEHUEe MHEHHM, TIOAKIII0Yasi MEXaHU3MbI TACCHBHOMN
UMUTAIUN U aKTUBHOTO YOEKICHUS, KOTOPBIE IIOMOTAl0T IPUBOIUTH HHANBHYAIBHBIC 3HAYCHUS TIPOUCXOISIIIETO K
ux o0IIeMy 3HaMEHATEIIO.

Tak U3 THOIUYECKUX ACUCTBUH, OJKPEIUICHHBIX HAOOCHUSIMHU W B3aUMOJICHCTBASMU YYaCTHUKOB PHIHKA,
CKJIaIbIBaIOTCsI 00IIMe MOHUMaHUs PhIHKA (Shared understandings). YacTb 3THX 0OLIIMX TOHUMaHHH, B CBOIO
ouepeib, MPEBPAIIACTCS B KOHYeNYuu KOHMPOJiA - TOCTIOJCTBYIOIIIE IPEICTABIEHHS O TOM, YTO U3 ce0s
MPE/ICTABISIET PHIHOK, KY/a OH JIBHXKETCS, KTO SIBJISCTCS JIUICPOM U ONPECIISieT ero JABUKEHHE, HAKOHEII, KaK
CJIE/TyeT CTPOUTH COOCTBEHHBIC ACHCTBUS, YTOOBI 3aHATH, YJCPKATh UITH PACHIUPUTH CBOIO PHIHOYHYHO HHUIILY
[Fligstein, 2001; Pagaes, 2003]. Hakoner, rocrioqCTBYOIIHME IOHUMAHUS PbIHKA, IPHOOPETasi yCTOWYNBOCTb,
BIIOCJICAICTBHY MHCTHTYHOHAIM3UPYIOTCS M PEBPAILAIOTCS B 7PAGUIA, KOTOPBIE PEryIUPYIOT MOBEJCHUE €ro
YYaCTHHKOB, OJIHOBPEMEHHO OIPaHUYMBasi U CTUMYJIMPYS X UHIMBUAYyabHbIE AeiicTBus [Abonadus, 2004]*.
Jlornyeckas cxema 3aMmbIikaeTcs (cM. puc. 1).

JlaHHble paBuiia yTBEPIKAAIOTCS HE CIIOHTAHHO U HE MyTEeM MEXaHW4ECKOTO CJI0KEHHS OTAEIbHBIX CIIOCOOOB
B3aUMO/ICHCTBUSI yUaCTHHKOB PBIHKA, & B POLIECCE TIOCTOSIHHO COMPOBOXKIAIOIIEH YKOHOMHUYECKYIO KOHKYPEHIIHIO
cumMBoaUYecKoll bopvObL 32 HaBSI3bIBAHUE OINPEISIICHHBIX KOHIENINI KOHTpoJisi. KTo mobexaaer B aTol 60prde?
Yaiue Bcero - sedywue yuacmHuKy pblHKd, TO €CTh €ro caMble KpyIHbIe U (MJI1) Hanbosiee HHHOBATHBHBIE UTPOKH.
OCHOBHaﬂ K€ MaccCa Y4aCTHHUKOB pbIHKA NOACTpanBacTCA oA JIUACPOB, ﬂeﬁCTBHﬂ KOTOPBIX UI'PAIOT KIIIOUCBYIO
POJIb, CTAHOBSITCSI 00BEKTAMH NOAPAYKAHUS M OTIPABHOM TOUKOM U1l HHTEpIIpEeTaluy npoucxonsiero. M xors
TOCIIOJICTBYIOIIAS HA TAHHOM PBIHKE KOHIICIIHS KOHTPOJIS HE MCUCPITBIBACT BCETO CMBICIIOBOTO TIPOCTPAHCTBA
(Bcerma ocraeTcs MECTO JUISL IPYTUX, KOHKYPHUPYIOUINX HHTEPIIPETAIHI), IMEHHO PEJICTABICHUS BEIYIITIX
YYaCTHHKOB PBIHKA JAIOT UCCIICAOBATEII0 OTHOCUTEIHHO YSTKUE OPUEHTHPHI IIPU ONPEACICHAN TOTO, KaK
CTPYKTYPHPYIOTCSI YIIOMSIHYTbIE CYObEKTUBHbBIC 3HAUYCHHUS.

TaxoBBEI BO3MOYKHEIC TCOPECTUICCKNE OCHOBAHUSA BO3SHUKHOBCHUA 06HII/IX IOHATUH C TOYKHU 3pCeHUA
q)eHOMeHOJ'IOFI/I‘IGCKOFO MeToAa. (DaKTI/I"IeCKI/I, PBIHOK - 9mMO mo, Ymo ciumarom makxKoebimM e2o 880}1”4”8
yuacmHuku. Ocranock BBISIBUTH, YmMO OHU IOHUMAIOT MO PBIHKOM. n 3/1€Ch HAC MOKHUAA0OT HEMAJIBIC TPYAHOCTH.
u A€JI0 HE TOJIBKO B TOM, YTO YYaCTHUKHU PBIH-

* M. AGonadust aKieHTHpYeT BHEMAHHE MMEHHO HA B3aHMOJICHCTBHS yUaCTHHKOB PHIHKA, HO HEMOCPEICTBEHHBIM
B3aUMOJEHCTBUEM JIEJI0 SIBHO HE OIPaHUYMBACTCA.
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Ka (BKJIFOUYas BEAYIUX UTPOKOB), K Pa309apOBaHUIO HCCIIE0BATENS], HE 3a00TATCSI O CTPOTOCTHU JIOTHYECKUX
OIIPEJICTICHUH U He 001aJat0T pecypcoM ITUCTaHIUPOBAHUS OT OOBEKTa COOCTBEHHOMN ESTENBHOCTH: 1aXe B TEX
CllydJasix, KOTJa yYaCTHUKHU PhIHKA BBIPAXKAIOT CBOU B3IVIABI JIOTHYECKU CTPONHHO, BBICHSIETCS, UTO OHU
JIEWCTBHUTENILHO IOHUMAIOT PBIHOK no-pastomy. [Iprdem, 11000NBITHO, 3TO UX pa3HOE MOHMMaHHUE OoJiee WM MeHee
OpPTraHUYHO COCYLIECTBYET, HEB3Mpas Ha, Ka3aJoCh Obl, OYEBUIHBIC JIOTHYECKUE MTPpOoTHBOpeurs. Tak, aHamu3
BBICKA3bIBAaHUH TPEeHIepOB (OHIOBOTO PHIHKA (KOTOPHIH, 3aMedy, B MAKCUMaJIbHOM CTENEHN MPHOIIVIKEH K
HEOKJIACCHYECKOMY HJI€ally COBEPIIEHHOTO PhIHKA) ITOKA3bIBAET, YTO Yy HUX CYLIECTBYIOT, KAK MUHIUMYM, TPH
NPUHIUIHAIEHO PA3IMYHBIX ONPEeICHNS PhIHKA.

Bo-nepBbIX, ppIHOK IOHMMAETCSl UMH KaK (DM3HMYECKU ONPEIeIEHHOE Mecimo pabombi (HanpruMep, TOPrOBbIi 3a1
OMpPIKH) WK KaK cgepa npogdheccuonanbholl 0esmenpbHocmu, IPUBS3aHHas K 3TOMy MecTy. FIMEHHO B 3TOM CMBICIIE
TOBOPSAIT, HapUMep: "KOr/a s HECKOJIBKO JIET Ha3a/l IIPHUIIEN Ha PBIHOK', TO €CTh 3aHsUI CBOE MECTO Ha OMpiKe U
HayaJ OCYIIECTBISATE CACIKH. BO-BTOPBIX, PHIHOK 324acTYIO OTOXIECTBISIETCS C €T0 YUACMHUKAMUY - C TEMH, KTO
"menaet peIHOK" (market makers), IpUHAMAs pEIICHUS, HATIPABIISAS PECYpPCHBIE TIOTOKU M (YOPMUPYS TIpaBHIIa,
KOTOPBIE €r0 KOHCTUTYHPYIOT. B 3TOM CMBICIIE TOBOPST, HAIIPUMED, YTO "PHIHOK UCTIBITAN MIOK" MK 4TO ""BECh
PBIHOK 3HaJ 00 3TOM". B-TpeThUX - ¥ 3TO MPOUCXOANT YaIlle BCETO - IO PHIHKOM MTOHUMAETCST OUHAMUKA YEH,
OTpaskaromas KojaedaHus IIaTeKeCIIOCOOHOTO CIIpoca U MPEeIOKEH S IPOAYKTOB U YCIyT. B aToM cMmbIcie
TOBOPAT: "MPOU30ILIO MaZeHNe prIHKA", "PBIHOK MEePEeKyIUIeH" WK "PBIHOK OIM30K K HACHIECHUIO" (CM., HaIlpuMep,
XapaKTepHOE UHTEPBBIO C IBYMS POCCUHCKUME OUpxeBbIME Tperaepamu [Cmonenckas, 2006]).

WHTepecHo Taroke U TO, YTO HApsAAy ¢ STHUMH YaCTHBIMH OIIPESJICHUSIMU UCIIONb3yeTcs U Oojee oOlee TOHNMaHue
PBIHKA, HOTJIONIatoIIee UX 0e3 ocTaTka. PEIHOK OKa3bIBaeTCsl 4eM-TO OOJIBIINM, HEXKEIIH ONpeaeTIeHHOe MECTO,
COBOKYIHOCTb YYaCTHHUKOB PbIHKA M ABMKEHHE IIeH. CaMH ero y4aCTHHKH B 3TOM CIy4ae FOBOPST, UTO "pbIHOK -
amo ece" [Kuopp lleruna, bprorrep, 2004, ¢. 453]. 1 B 3TOM mpeaeabHO 00IIEM 3HAYCHUN PhIHKA, B KOTOPOM
CJIMBAKOTCSA €TI0 ar€HThbl, MCXaHU3MbI UX HeﬂCTBHﬂ 1 MPOCTPAaHCTBO OCYLIECTBJICHUA CACIOK, CaM OH HAYUHACT
HaJIeNSThCSl OCOOBIMU CYOBEKTHBIMH CBOMCTBaMHU. [IpoucXoauT cBoero pona gemuuiusayusi ppiHKa, TO €CTh
MIePCOHAIM3ALMSI HEKUBBIX OOBEKTOB, IIPEACTABICHNE HX B KAUECTBE JKUBBIX CYIIECTB - KBa3UCYOBEKTOB
COLMAIBHOTO ICHCTBUS . DTO SIBJICHHE TOKE HAXOIUT OTPAKEHHE B BepOATbHBIX CYkICHUAX. B pe3ybrare
HAYMHAIOT TOBOPHUTH: "PHIHOK HACHITHIICS" BMECTO "PBIHOK OJIM30K K HACBIIEHHIO"; "PBIHOK yIian" BMECTO
"mpomn3onuio mageHne peiHKa". OKa3pBaeTcs, ppIHOK MOXKET "meperpeBartbes', "TpedoBats', "uaru npotus Tebs",
"3aMepeTh B OXKHUIAaHUK", y HETO OOHapykuBaeTcs "cBos ncuxonorus”, u T.1. [CmoneHckast, 2006]. Ilpuaem,
HaJIeINssl PHIHOK KaueCTBAMHM JKUBBIX CYIIECTB, €T0 HE OTOX/IECTBIIIOT C JIIOABMH, & PECTABIIIOT, CKOpEe, KaK
HeKoe "BBICIIee CyIecTBO" HaAmepcoHaabHOro Xapakrepa [Kaopp Lletuna, bprorrep, 2004, c. 454].

Bcest 3Ta HEOTHOPOIHOCTH M PAa3MBITOCTh CYOBEKTHBHBIX 3HAYCHUH PHIHKA TIOPOKAACT OOBEKTHBHBIC
METOJI0JIOTHYECKHE TPy JHOCTH. K TOMY k€ HEBOJIIEHO BOSHHKAET PUCK IOIACTh B 3aMKHYTHIH JIOTHYIECKHH KPYT:
YTOOBI OYYUTh ONPE/EIECHUE PhIHKA, HA/IO0 BBIACINTh €r0 YIaCTHUKOB M IOHUMATh, O YE€M HX CIIELYET
CIIPAIINBATh, a A 3TOTO TpeOyeTcs XOTA OBl IPeABapUTENILHOE ONpeIeTIeHHe TOI0, YTO MBI BCE-TaKH IIOHUMAaeM
O] PHIHKOM U KaK OYEpYMBAEM €TO I'PAHUIIBI.

U xoneuHo, B M000M ciydae ciadocTh (PEeHOMEHOJIOTHYECKOTO METO/Ia 3aKIIF0YaeTCs B TOM, YTO OH HE ITO3BOJISIET
3a(uKcupOBaTH BepOaIbHBIE CY)KICHNS YIACTHUKOB PBHIHKA (ITyCTh Ja)Ke CaMBIX KOMIIETEHTHBIX ) M IEPEBECTH UX B
TeopeTHyeckyro Mojienb. Ckopee, peub HIET 00 umepayuonHoMm npoyecce, KOTJa Mbl COOTHOCUM CyObEKTHBHBIC
BOCTIPHSITHSL yYACTHUKOB PBIHKA C HAIIIMMU MPEIBAPUTEINBHBIMU TEOPETHUECKUMH ITOCTPOSHISIMH, KOTOPBIE, B CBOIO
ouepe/b, MPOBEPSEM Ha COOTBETCTBHE (DEHOMEHOJIOTMYCCKON PEaIbHOCTH U Ha aKTyaJbHOCTh BBIICIICHHBIX CBSI3CH,
94TOOBI YTOYHUTH MPEANOCHUIKH, COOTHECTH MOHSITHUS, PABHUIILHO

> 06 oM mucan eute K. Mapke B ieppom Tome "Kamutana", paccyskias 0 TOBapHOM (eTHIIH3ME.
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MPOYEPTUTH TPAHUIIBI. [IpruemM MBI IPoAeNbIBaeM 3Ty MPOIEAyPY MHOTOKPATHO, UCTIONbB3YS BBICTPOCHHBIN
uHTEpdeiic MEXIy UCCIeI0BaTEIeM U YIaCTHUKaMHU PhIHKA. C TOYKH 3pEHHS UCCIEA0BATEIECKUX TEXHHUK, IS
MOCTPOCHHMS 3TOr0 MHTep(deiica NCTIOIB3YeTCsI, HAIPUMEP, TAKOH 3P PEKTUBHBIN HHCTPYMEHT, KaK COYUOI02UYECKUe
Onpocyl - CIEIUAIBHO OPTaHW30BaHHbIE TUAJIOTH C PeCTIOHIeHTaMu-TipakTukamu [Pamgaes, 2001, c. 49 - 50].

Takoe nTepaoHHOE ABMKEHUE MOXKET OBITh BeCbMa NMPOAYKTUBHBIM. Ho HHKak He yaaeTcs n30aBUTHCS OT

HAaBSI3UMBOTO BOIIPOCA: OTKY/Ia BCE-TaKU BO3HUKAIOT HAILIM HCXOJHbBIE TEOPETUIECKUE MPEACTABICHU? 31eCh
MHTEPIIPETALHs] TOTO, YTO FOBOPSIT PECIIOHICHTHI, YK€ HE MOXKET HaM IIOMOYb, O0Yk/ast K TIOUCKY Pyroro

Mmerona. TakuM METO0M MOXKET cTaTh 0OpalleHue K UCTOPHH.

HCTOpHKO-FCHCTH'—IGCKHﬁ METOA: PHIHOK KaK MECTO TOPIroBJIN

B camowm zmene, eciu MBI XOTHM TIOHATH CYTh JAHHOTO SIBJICHUS], OYEMY OBl HE IPOAHATU3HPOBATH €r0 KOPHH, TO
€CTb IIOCMOTPETh, KaK BOHUKAJIH MEpBUYHBIE (DOPMBI PHIHKA? DTO MMO3BOJIUT HE TOJIBKO PACUIMPHUTH HAII
HCTOPHUYECKHI KPYTro30p, HO, 4TO 00JIee BayKHO, PEIINTD JBE 33a4i. Bo-nepBeIx, yepes aHann3 npocTenmux popm
PBIHKA BEIIETIUTH p0o00goe onpedeneHie PhIHOUYHOH (HOpMBI X035HCTBa, OOBACHSIONIEE, YeM XKe Ha 00ImeM
MOHATHUITHOM ypOBHE "pBIHOK" OTIIHUaeTcs OT "He phIHKA"? BO-BTOPBIX, aHANHU3UPYS HOCIEIYIOLINE HACIOEHUS U
TpaHcopMaluK NEPBUYHBIX OPraHU3AIMOHHBIX (OPM, TIEPEHTH OT POAOBOTO ONpeJIeNieHUs K 00JIee CI0XKHBIM
TEOPETHYECKUM MOCTPOCHUSIM. DPPEKTHUBHOMY ITPUMEHEHHIO HCTOPHUYECKOTO METO/Ia CIIOCOOCTBYET U TO, UTO
MHOTHE ITPOCTeHIINe X03sHCTBEHHbIE (DOPMBI, BBIZIEPKaB ITPOBEPKY BPEMEHEM, COXPAHMIIUCH U I10 Cel IeHb B
MOYTH HEM3MEHHOM WJIM HECKOJBKO M3MEHEHHOM BHJIE, UYTO JIa€T HaM BO3MOXHOCTh HEIIOCPEICTBEHHO HAOII01aTh
UX B Ka4eCTBE KOHKPETHBIX AIMITUPHUUECKUX 00HEKTOB.

Jlyist paccMOTpeHus MepBUYHBIX (POPM PHIHOYHOTO 0OMEHA, MITH, KaK CETOHS MIPUHATO TOBOPHUTH, IEPBUUHBIX
TOPTrOBBIX POpPMAaTOB, 0OpaTUMcs K pyHIaMeHTabHOMY Tpyay @. bpoxens "MarepuanbHas IIMBHIH3AIINS,
SKOHOMUKA ¥ KanmuTanu3M'". B HeM npexkie Bcero 00HapyKUBAETCS, YTO C HICTOPHUCCKON M aHTPOTIOIOTUIECKOM
TOYKH 3PCHUS PHIHOK TPEICTACT KaK MECHO HOP206/il, OTIIMIUTEIEHBIM IPU3HAKOM KOTOPOTO SBIISICTCS
(usnueckas KOHICHTPAIHS POJIABIIOB C UX TOBAPAaMH U MOKYIMATENeH C X ACHbraMH B OJIHO BPEMsI U B OJTHOM
MecTe IS 3aKITF0OUSHIS U OCYIecTBIeHHS cieiok [bpoxens, 1988]. TakoBo Hambomnee ctapoe, TpaAUIIHOHHOE
MOHMUMAaHHE PhIHKA, KOTOPOE M CETOHS BO MHOTOM XapaKTePHO Jisi OObIICHHOTO co3HaHust. OHO OTCBUIAET HAC K
TOPOJCKHM PBIHKAM, BOSHUKABIINM Ha IEHTPAIbHBIX IIOMIASMX SBPOIEHCKHUX TOPOI0OB, HAUMHAS C IPEYECKOM
aropsl, U sipMapkam, MoJiy4uBUIMM akTuBHOe pa3Butie B EBpone B XI-XIV B. B. [Swedberg, 2005, p. 234 - 236].

Haubomnee Harmsaao# GopMoif, KOTOpast M MOHBIHE COXpaHIIIa Ha3BaHUE "PBHIHOK", SIBISIOTCS HMEHHO 20P00CKUe
PbIHKU - CIEOUAIEHO OPraHW30BaHHOE MECTO, Ilie IEPUOAMYECKH (B 3apaHee ONpeeIeHHbIC THU H Yachl)
OpraHM3yeTcs nporecc Topropin’. Kak mpaBuiio, cIeTKn oCyIecTBISIOTCS 3ech B (hOpMe NPsAMOro oOMeHa - ToBap
OILIAYMBACTCS HA MECTE M HEMEIJICHHO 3a0upaeTcs HoKynarenaeM 0e3 MpeoCTaBIeHNs KpeanTa. BaxkHO OTMETHTS,
YTO TOPOJICKHE PBHIHKU, HECMOTPS Ha KaXyIIYIOCSd CaMOOPraHU3aIMIO, PEAKO 00J1alalii JOCTATOUHO IIHPOKOiL
CBO60I[01>1, qamie BCETO OHU KOHTPOJIUPOBAJIUCH MECTHBIMU BJIACTAMU, KOTOPLIC YCTaHABJIMBAJIN HE TOJILKO BpEMs U
MECTO, HO 3a4aCTyIO U [ICHOBbIE TapH(]BbI.

Ho ropojickue pbIHKY - He €THHCTBEHHbIII TOPTOBhIi (hOpMaT, 3aCIyKUBAIOIUH HALIETO MPUCTATILHOTO BHUMAHHSI.
Hx Hanboiee cepbe3HbIM KOHKYPEHTOM B PO3HHYHOI TOProBiie U3HAYaIbHO ObUIN 20podckue nasku. OHU TaKKe
NPE/ICTABISIFOT COOOM CrieaibHO 000PYI0BaHHBIE MECTa TOPTOBIIH, HO B OTJIMYME OT PHIHKOB, KOTOPBIE MOTIIN
pacroyiarateCsi 4 B Kpbl-

B 1891 r. Bpurasckas Kopoesckas KoMuCCHS 1O MOIUIMHAM ¥ IPaBaM TOPTOBIIM ONMPE/IEIINIIA TAKOi PBIHOK KaK
"CaHKLIMOHUPOBAHHBIN MyOJIMYHBINA CXO/I TPOJIABIIOB U TOKYIATENel TOBAPOB, BCTPEUAIOIMXCS HA TEPPUTOPUH C
OoJee WM MEHee CTPOro OUYEePUCHHBIMY UITH OIpeIeJICHHBIMU TPaHUIIAMK U B 3apaHee Ha3HaueHHoe Bpems" [ X,
2004, c. 517].
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Tabnuya 1

CpaBHHTeIbHBIE XaPAKTEPUCTHKHU NePBUYHBIX (JopM 00MeHa B PO3ZHMYHOI M ONITOBOI TOProBJie

Toproseiit |[TocTosiHHOE Bpewms Hamnuane YpoBeHb Kpenut KonTpons

¢opmar MECTO OCYILECTBJICHUS | CTPOSHHMS pas3BUTHU MOKYTIaTeNo | BIacTel
TOPTOBJIN TOPTOBJIN MOCPEIHNYCCTBA

T'oponckue Ectp [lepnoguuecku | BozmoxHo Cpennuit He pazeur | CunpHbIN

PBIHKH

JlaBouHas Ectb ITocTossnHO Ectp Bricokuit PaszBur Cpennuit

TOProBJIs

PasznocHas Her IocrosHEO Her Huzkwid OtcyrcrByer | Cnabbrif

TOPTOBIIS

Spmapku Ectp Ilepuoguuecku | Bo3moxHO Cpennuii He pazsur | CunbHbIi

Bupxu Ectp ITocTosiHHO Ectp Bricokuit PasBur Cpennuit

TBIX CTPOEHHMSX, U B JIETKUX CE30HHBIX KOHCTPYKIMAX, ¥ MO OTKPBITHIM HEOOM, JTaBKa IPEI0IaracT HaJlndKe
CTaloHapHOro cTpoeHus. Y pabotaeT oHa B 6osiee THOKOM peKHMe, HE PErJIaMEHTHPYEMOM MECTHOI BIAaCThIO
(1u permaMeHTHPYEeMOM B MEHBIIEH CTENEeHH), a OIpeAesieMOM CaMUM NpofaBnoM. B otianuue ot
TEPPUTOPUAIBHO KOHIIEHTPUPOBAHHOTO PHIHKA, JIABKU PACCESIHBI 110 TOPOJCKOMY NMPOCTPAHCTBY U B CHITY 3TOTO B
MEHbIIEH CTENIeHU UCIIBITHIBAIOT KOHTPOJIUPYIOIee BO3eiicTBYe BiacTeil. DTa Oosee mupokas cBoboa,
JIOTIOJTHSIEMasi pa3BUTHEM MTOCPEAHNYECTBA M KpeauTa (IPe1oCTaBIsIeMOro KakK MpoIaBlly, TaK M OKYIIATeNo),
TI03BOJIMJIA JIJABOYHOH TOPTOBJIE Pa3BUBATHCS CAMBIMH CTPEMHUTEIBHBIMY TEMITAMHU (XapakTepeH MpuMep 3arajaHon
Esponer XVII-XVIII BB.). YacToe coueTanue J1aBKH C MECTOM JKUTENBCTBA POJABLA IJIOTHEE BCTPAUBAIIO 3Ty
OPTaHHU3AOHHYIO ()OPMY B MECTHOE F'OPOJICKOE COOOIIECTBO, MPHUAABAS €i IOTIOTHUTEIbHYIO yCTOHINBOCTD.

E1me onHo# nepBr4HON GopMO TOBapOOOMEHA SIBISCTCS pAZHOCHASL MOP206/is - HanboJiee MPUMHUTUBHBINA C1I0co0
OpTaHM3aIMH PEIHOYHOTO 00OMEHa, 00JIa/IAt0IIUI IPY 3TOM MaKCUMaJIbHOI r'HOKocThi0. Takast Toprosist He
(uKCcHpOBaHa 110 BpEMEHH U MECTY, XOTSI M CTPEMUTCS "MIPWIICHIUTHCA" K CTAllMOHAPHBIM TOPTOBBIM (opMmaram,
CTaHOBSICh MX HE(OPMAJIBbHBIM NPOJOJDKCHUEM H 3aHUMAsl HUIIHM, 10 KOTOPBIX OHH M0 KAKUM-TO IPUYUHAM HE B
COCTOSIHHH JOTAHYThCS. B cuity Menkux MacmraGoB U TOBBINIEHHOW MOOHIBHOCTH Pa3HOCHAS TOPrOBIIS TPYIHEE
BCETO MOJIAeTCsl KOHTPOJIKO CO CTOPOHBI BIACTEH, HO U Ipe/Ielibl e¢ Pa3BUTHUS JOBOJIBHO xecTku. Hampumep,
IOMHMO T€XHHYECKHUX OIpaHMYEHHH, 371ech (JaKTHUeCKU He Pa3BUBAIOTCS KPEIUTHBIE OTHOLICHHS M BOOOIIE
OTHOILIEHUS JOBEPHUS MEXY IPOJABLIOM H IOKYyIaTeNeM, KOTOPbIe KyIbTUBHPYIOTCS CTAallMOHAPHBIMH (hOpMaMH
TOPTOBIIY B CHILy CaMoT0 (haKTa UX IMOCTOSIHCTBA U OCTYITHOCTH AJIsL HOKYIATe.

Ecnu nepeiiTi 0T pO3HUYHOM TOPTOBJIM K ONTOBOM, TO aHAJIOTOM TOPOACKOTO PhIHKA CITYKaT ApMapKu, KOTOPbIE
TaK)Ke MPOBOJUIINCH IEPUOJUUECKH B 3apaHee ONPENEICHHBIX MECTAX, YaCTO IO/ OTKPBITHIM HEOOM, YTOOBI MO
HEYCBIITHBIM KOHTPOJIEM BJIACTEH yJOBIETBOPAThH Pa3BUBAOIINECS TOTPEOHOCTH AUCTAHIIMOHHON TOprosiu. boiee
)K€ MHCTUTYLIMOHATU3UPOBAHHOM (DOPMOIA ONITOBOW TOPTOBIIHM CTaIH TOBApHBIE U (POHIIOBBIE OUPIICU,
MIPEUIOKUBIIINE AJISI OCYIIECTBICHUS CIIENOK YXKe He MepHOANYECKH yCTaHaBINBaeMble, a IOCTOSHHBIE MECTa C
pa3BUTON CKJIAJICKON M Ipovel HHPpacTpyKTypoii (cM. Taba. 1).

C TeueHHEeM BpEMEHH Pa3BUTHE NEPBUYHBIX (POPM PHIHOYHOTO OOMEHA IIPUBOIMIO K HapalMBAaHUIO HX MacIITaboOB,
CreLMaIM3aliH, IEPEX01y OT MPSIMBIX MPOAAXK NPOIYKTa IPOU3BOAUTEISIMU (KPECThSIHAMH Y PEMECIICHHUKAaMH) K
UCIIOJIB30BaHHUIO LIeTIeil HOCPEHUKOB (KYIILIOB, JIABOUHUKOB). B pe3ynbraTe aBku craau npoodpazoM
COBPEMEHHBIX Mara3uHoOB, a TOPOJICKUE PHIHKU - IPOOOPa3oM TOTo, 4TO ceroAHs B Poccuu Ha3bIBatOT
"OTKPBITHIMU", ""MENTKOONITOBEIMU ", "CTUXUHHBIMU" phIHKaMK WK "0azapamu". [1pu 5TOM 1aBoYHass TOProB-
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JIS1 TIpeTepIiesa HanbobIINe H3MEHEHHUS. A BOT TOPOJICKHE PBIHKH MPECHOKONHO TOKUIN A0 HALINX JHEH, HOYTH He
MOTEPSIB CBOETO BHEIIHETO 00JHKA.

Bmpouem, cToNb ycTOWYNBOE BOCIIPOM3BOICTBO (hopMaTa TOPOICKUX PHIHKOB HE 03HAYAET, YTO IMEHHO OH
BBICTYIIaeT HAWIYYIINM OJUIICTBOPEHNEM PBIHKA KaK TAKOBOTO. Bpoiens moka3ai, 9To B OTHOCHTENBEHO
HEM3MEHHOM BHJIE COXPAHSIIOTCS HMEHHO MEHEee YCIENIHbIE OpraHU3allMOHHbIe ()OPMBI, B TO BpeMsI Kak Oojiee
YCIIEUTHBIE ITOIBEPTal0TCs CEpPbEe3HON KadecTBeHHOH TpaHchopmarin. Tak, TOpoaACKHe PhIHKH, OBIBIINE KOT/IAa-TO B
LEHTPE SKOHOMUYECKOM U OTUACTHU COLMATBHOMN )KM3HH, B COBPEMEHHOM XO0351CTBE, HECMOTPSI Ha COXPaHSIOIIYIOCS
BBICOKYIO JIOJIFO B 000POTE PO3HUYHOM TOPTOBIIHU (B COBpEMEHHOM Poccuu - 4yTh MEHEe YeTBEPTH), BCE JKE
3aHUMAIOT MaprHHAIBLHOE MOJI0KEHHE, 8 UX SKOHOMUYECKHH BeC OCTENEHHO cokparaercs. [pyras ¢popma,
COXpaHUBIIIAsl, HACKOJIFKO 3TO BO3MOXHO, CBOI M3HAYANBHBIN BHEITHUN BUJI, - PA3HOCHASI TOPTOBIIA - €Iie Ooiee
MapriHaJIbHA: B CHIIy THOKOCTH M HE(OPMATHHOCTH TaKYI0 TOPTOBIIIO HEBO3MOXXHO OKOHYATEIHHO BHITECHUTH, HO
ee HHUIIIa HEBEIMKA M MPOJOIDKACT CyKaTbes. UTo jke KacaeTcs TaBOYHOH TOPTOBJIH, TO COYeTaHHE THOKOTO
BpEeMEHH paboTHI, IPUCYIIETO Pa3HOCHON TOPTOBIIE, U IIOCTOSHCTBA MECTa, XapaKTEPHOTO IS PEIHKOB, B
JIOTIONTHEHHE K OTHOCHUTENBFHO O0Jiee YCTOWIHNBEIM CBSI3SIM M MEHEE perjlaMeHTHPOBAHHBIM IIpaBHIIaM OOMEHa,
c/ienany ee HanboJiee NepCrIeKTUBHON M Ka4eCTBEHHO 3BOJIOIIMOHUPYIOLIEeH OpraHu3alnoHHON (GopMoil po3HHUHO#
ToproBiu. CXOomHBIH Iporiecc HaOmo1ancs 1 B cepe OnTOBOM TOPTOBIH: NEPHOTUIECKH IIPOBOAUBIINECS IPMAPKH
yCTYIAIM CBOE MeCTO 0oJiee TMOKO OpraHM30BaHHBIM U HH(PACTPYKTYPHO OTCTPOCHHBIM OHpPIKAM.

XapakTepHO, YTO BO3HUKAIOIIIE HOBBIE OPraHU3alMOHHbBIE (POPMBI PHIHOYHOTO 0OMEHA YacTO COCYIIECTBOBAIIH C
€ro BBDKHMBAIOIINMHU CTapbiMu (popmaMu. Tak, pasHOCHas TOPTOBJISL CETOAHS COXPAHSIETCS U B CBOEM NIEPBO3IaHHOM,
apXanM4yHOM BHJE MEJIKOTO YIMYHOTO Pa3HOCa, U B BECbMa 3aMbICIIOBATHIX (POPMax MPSAMBIX CETEBBIX MPOAAK, W
CETEeBOI'0 MapKEeTHHIa, C MHOTOMUJIJIMOHHBIME CyMMapHbIMU 00opoTamu (cM. HarpuMmep, [Biggart, 1998]). A
COBpEMEHHbIE "JTaBKU" HBIHE OXBATHIBAIOT IIMPOKHUI CIIEKTP TOPTOBBIX (JOPMATOB, HAYMHAS OT MEJIKUX JIAPHKOB C
OJTHMM IIPOJIABLIOM, Yy Th JIM HE OYyKBaJbHO CHJISIIMM Ha CBOEM TOBApE, 10 KPYITHBIX CETEBBIX I'MIIEPMApPKETOB, T1e
Ha TOPrOBBIX IUIOIIA/ISX B HECKOJIBKO THICSY KBAIPATHBIX METPOB TPYIATCS COTHU pabOTHUKOB. B urore noyru Hu
OJTHA U3 MEPBUYHBIX (HOPM TOBAPHOTO OOMEHA HE yMepJia OKOHYATENIbHO, XOTS 1 IIO/JBEPIIIACh B PA3HON CTEIIEHH
CTPYKTYPHO# M HHCTHTYIHOHAILHOI TpaHC(hOpMALHH .

OT UCTOPHM PHIHKA K €ro PoI0BOMY ONpeae/IeHUI0

PaccmorpeB BaxkHelIme ucmopuieckue pegepernmol (IpooOPa3bl) COBPEMEHHOTO PHIHOYHOTO 0OMEHA, B KAYECTBE
KOTOPBIX (110 KpaifHel Mepe, B 3amagHoi EBporie) BEICTyamy ropoACKIe PHIHKH U JIABOYHAS TOPTOBJIS, OTIPOOYIO
Ha 3TO# 0CHOBe c(hOPMYJIMPOBATH HCXOTHOE OIpeeeHUE PhIHKA. [loueMy s mpeiarao BHIBECTH POAOBOE
OIIpeJIeTICHUE C MTOMOIIBI0 MIMEHHO HCTOpUYecKoro nojaxonaa? Koneuno, BO3MOKHbI U ipyrue nyt. Ho crioco6
JIOTMYECKOT0 pa3BOpayMBaHMs MOHITHS, KOTOPBIH, TyCTh B CHATOM M YIPOLICHHOM BHJIE, COOTBETCTBYET
MCTOPHUYECKO IBOIONNH 00BEKTa NCCIIEJOBAHMS, KAXKETCSl MHE HanOoJiee OCHOBATeNbHBIM. He ToBopst yke o ToM,
410 00pa3 ropoJcKoro 6aszapa, Cyss 10 BCeMy, U CTall (JaKTUUECKH NCXOIHOM TOUKOM paccyXIeHUH npu
MOCTPOEHUU OCHOBHBIX TEOPHH pbhIHKA. M XOTsI BIOCIIEACTBHH JICNIO YIILIO JOBOJIBHO JAIEKO, 00JIee CIIOKHBIC ero
OTIpeNIeIICHNUS YaCTO 00pa3yrTCs MyTEM METaQOPHIECKOTO TIEPEHECEHHSI CBOMCTB ATOTO "IPUMHUTHBHOTO"
JIOKANBHOTO PhIHKA Ha G0JIee KPYMHbIE MM Gojee aGCTPAKTHBIE OOBEKTHI .

""He CYIIECTBYET MPOCTOH U MPSAMOJIHMHEHHOW UCTOPUU Pa3BUTHS PHIHKOB. 311eCh OOK 0 OOK COCYIIECTBYIOT
TpaJAULIMOHHOE, apXaudHoe, HOBoe U Hoeiee. Jlaxe ceronus" [bponens, 1998, c. 10].

8 DTOMY COOTBETCTBYET U CaMa 3TUMOJIOTHS CJI0Ba "PBIHOK", KOTOPBIN, IO STUMOJIOTHYECKOMY CIIOBapio M.
®dacmepa, B pycCKOM H APYTUX CIABIHCKUX S3bIKaxX O3Ha4aeT "KpyT, ropozackas miomans" [Pacmep, 1971, c. 530].
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HWrak, kakue o6o0marone 4epThl MBI IOIy9aeM IPH aHAIN3€E TOPOACKUX 0a3apoB u 1aBo4HOM TOprosiau? [lepsorit
1Iar B 3ToM 0000IIEHHH OTHOCHTENIBHO MPOCT: KIIFOYEBbIM OTJIMUUTEIBHBIM 3JIEMEHTOM PhIHOYHOM (HOPMBI
XO35UCTBA SIBISIETCS] 0OMeH 6iaeamu, KOTOPbIA OAYUHSET ceOe BCe MTPOUUE DIIEMEHTHI - TPOM3BOACTBO,
pacrnpeneeHue u notpediieHue 3Tux Oar. PhIHOK BRICTyaeT kak opma X03s#CTBa, I1e, B OTIUYHUE OT
JOPBIHOYHBIX 1 HEPBIHOYHBIX (l)OpM, 6J1ara N3HavYaJIbHO MPOU3BOJAATCA IJIA 06M6Ha, a HE 11 aAMUHUCTPATUBHOI'O
nepepacnpeieNIiCHus WA COOCTBEHHOT0 oTpedieHust. [103TOMy JTOrHYECKH UMEHHO B OIPEACTICHUN (POPMBI
06MeHa MBI HAXOIMM KITI0Y K TIEPBOHAYATBHOMY TOHHMAHHIO JAHHOH (OPMBI XO3SHCTBA B IIETOM .

Boutee croxeH BTOPOI I1ar: onpeieieHne CeupUKH PHIHOYHOTO OOMEHA B OTJIMYHE OT HEPHIHOYHBIX OOMEHHBIX
orepanyii. AHaJIu3 HCTOPUUECKHX (DOPM PHIHOUYHOTO OOMEHA MO3BOJISIET BBIIEIUTD IISITh KPUMEPUATbHbIX
HPU3HAKOG, BEIWICHSIOMIUX PHIHOK U3 UCTOPUYCCKH MPEIIICCTBOBABIINX, ""TOPHIHOYHBIX" ()OPM, 2 HIMEHHO:
PeryJISIPHOCTh OOMEHHBIX OIIEPAINii; HX MPEHMYIIECTBEHHO JCHEKHBIN XapaKTep; B3aUMOBBITOTHOCTh IS
YYaCTBYOIIUX CTOPOH; J0OPOBOJIBHOCTh OOMEHA; HAIMYKE COCTSI3ATEIbHOCTH, WM KOHKYPEHIMH. PaccMoTpuM 3TH
MPU3HAKH IO TTOPSKY.

1. PeIHOK mpefonaraeT He NpocTo 0OMeH Osiaram (MIpOAyKTaMH U YCIYyTaMH), HO €r0 OTHOCUTENIBHYIO
peaynpHocms - TOCTOSHHOE MIOBTOPEHUE CHENIOK KYIIIH-MPoAaxH. TONbKO KOora Ha CMEHY pa30BbIM U CIIy4aliHbIM
aKkTaM OOMeHa IPUXOIAIT CHCTEMAaTHIECKHEe OOMEHHBIE OIIEpaIii, BO3HUKAET PHIHOYHAS (hOpMa XO3SIHCTBA.

2. XOTs B IPUHLUIIE PIHOYHBIH OOMEH MOXET OCYIIECTBIISITECS B (hopMe OapTepHOTro (HaTypanbHOro) oOMeHa,
yarie BCero NpeJonaraeTces, YTo pacCMaTpuBaeMblii 0OMEH UMeeT deHedicHbill (MM IPEUMYIIECTBEHHO JICHEXHBIN )
XapakTep, IIOCKOJIbKY HMEHHO JIEHbI'M 00€CTIEUMBAIOT PETYISIPHOCTE M OTHOCHTEJIFHYIO YHHBEPCAIEHOCTD
OOMEHHBIX onepaluil. Pa3BuTre NeHeKHBIX OOMEHOB - BaXKHBIN 3JIEMEHT CTAaHOBJICHHS phIHKA. bapTepHbie ke
(hopMBI BKITIOUAOTCS B PBIHOK JIUIIb B KA4ECTBE JOIIONHEHUS ¥ 9acTUIHOTO ("'cypporatHoro') 3aMemeHust
JIEHEKHBIX OIEpaLui.

3. Lenb U cMBICIT PHIHOYHOTO OOMEHA - TIOJYYCHUE €r0 YYaCTHUKAMHU 83AUMHOL 6b1200bl. 11011 BBITOIOW B TAHHOM
clly4ae MOHMMAETCsl pean3anisi COOCTBEHHOI0 9KOHOMHUYECKOTo MHTepeca. [Ipu 9ToM HHTepec BoBce He
00513aTeIIbHO NOJDKEH OBITh CMHCTBEHHBIM MOTHUBOM (TIepeIIeTasiCh, HAIIPUMEP, CO CTaTYCHBIMH MOTUBAMH WIIH
MOTHBaMH B3aHMOIIOMOIIH), HO €r0 HAJIMYKe Y 00EHX CTOPOH - 00s3aTeNbHOE YCIOBUE 3aKIIFOUCHUS CIeNKH. bonee
TOT0, €CIIU Peyb UIET HIMEHHO O PEIHOYHOM OOMEHe, HHTepeC HOKEH OBITh TIaBHBIM MOTHBOM.

B ppiHOYHOM 0OMEHE SKOHOMUYECKHH MHTEPEC KaXI0T0 YIaCTHHUKA OTPaHIMYMBACTCS IPEKAE BCETO HHTEPECOM €TO
KOHTpareHTa. [IpoiaBIibl ¥ TTOKYIIATENN HEMOCPEACTBEHHO KOHTPOIMPYIOT YCIOBHSI TAKOTO 0OMEHA, B3BELINBAs
JIBYCTOPOHHEE JABMKEHHE M OTHOCUTENIBHYIO CTONMOCTh OOMEHMBAEMBIX OJ1ar. A KOMIIPOMHCC MEXIY HX
MHTEPECaMH JJOCTUIAETCs YePEe3 PEATU3ANNI0 IPHHIHIA IKEUEALIEHMHOCHY, VIIX PABHOW CTOMMOCTH, 3THX Onar. 1
XOTSI HEpEIKO CTOPOHBI MBITAIOTCS] HAPYLIUTH JAHHBIN IPUHIIMI B CBOIO TI0JIB3Y, JOCTUrasi OOMBIIETO HIH
MEHBIIET0 ycIexa, Corjlacue 10 OBOJY SKBUBAIICHTHOCTH OOMEHUBAEMBIX OJIar - HE00X0IMMO€e OCHOBaHUE AT
3aKIIOYEHHs CIENKH' .

Jlo6aBitto, 4TO Ha pAaHHUX UCTOPHYECKUX CTAAUSAX OOMEH BOBCE HE 0053aTENbHO IPOU3BOIUICS B LEJISIX MTOTYYCHHS
MaKCHUMAaJIbHOH 3KOHOMUYECKOI BBITO/IBI. B KauecTBe TII1aBHOTO MOTHBA MOTJIa BRICTYIIATh B3aHMOIIOMOIIb B PaMKax
OJTHOT'O JIOKJILHOT'O COOOIIECTBA MM YCTAHOBIICHHE TOOPOCOCEICKUX CBA3EH MeX Iy HUMH. IHBIMU c10BaMHy,
00MeEH BBICTYIIAJ MPEUMYIIECTBEHHO KaK CPEICTBO BBDKUBAHUS WM TIOBBIIICHUS COIUAILHOTO CTATyCa,
COOCTBCHHO SKOHOMHUECKHE JIEMEHTHI HAXOMINCh Ha 3aJHEM IIIaHE,  SKBUBAJICHTHOCTD HE SIBJIS-

? BesyciioBHO, 06MeH - 6oee MUpoKoe MOHATHE, YeM PEIHOK. CyIecTBYIOT (hOpMBI 0OMEHa, KOTOPBIE CHIIBHO
OTJIMYAIOTCS OT KOHBEHIMOHAJIBHBIX TOHUMAaHUIA PhIHKa (CM., Hanpumep, [Biggart, Delbridge, 2003]).

10 Brirona B PHIHOYHOM oOMeHe JOCTHraeTcs He 0053aTelIbHO 3a CUeT ,I[pyFOﬁ CTOPOHBI, TO €CTh HE CBOAUTCA K

pacnpeneuTeNIbHBIM 3P PEKTaM UTPhI C HYJICBOW CyMMON. MakcuMmu3alus COOCTBEHHOM MOJIC3HOCTH MOKET
COTPOBOXKIATHCS YIyYIICHHEM YCIOBHI 0OMEHa Uil KOHTPareHTa.
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J1ach 00513aTeJIbHBIM IIPUHIIUIIOM. U Tonbko ¢ YCTAaHOBJICHUEM TJIAaBEHCTBA 9KOHOMUYECKOM BBITOIbI U CTPEMIICHUSA K
OKBUBAJICHTHOCTH MOKHO I'OBOPHUTH O PpIHOYHOM obmeHe.

4. PeIHOK TIpeyCcMaTpUBaeT 00OPOB0IbHOCHb YIaCThs B OOMEHE OJaraMu U COOTBETCTBYIOIIEE OTCYTCTBHE
BHEIKOHOMHUECKOTO PUHYKIEHHs' . DTOT IPU3HAK HE CIIEAYET YIyCKATh U3 B, IOCKOJIBKY TIPHUHYIUTEIbHbIE
JIEHCTBUS MOTYT MaCKHPOBAThCA, JIMIIH PETIPE3CHTUPYSCH B (hopme "oOmena". Tak, y3akOHEHHBIH cOOp HAJIOTOB
rOCYZapCcTBOM WM HehopMasibHbIe OTUMCIICHHUS B [0JIb3Y CUIIOBBIX CTPYKTYD SIBJISIIOTCS IiepepacipeieneHieM oar,
XOTs M Ipeyiaratorces B "oOMeH" 3a yciryru mo odecriedueHuro 0ezomacHoct. U Tem Oosiee, 3a mpeaesibl phIHOYHOTO
oOMeHa BBIXOJMT IPUHYXK/IEHHE B ero HanboJiee rpy0oii 1 ocsizaeMoil (hopMe - IPUMEHEHUS Pu3UuecKo2o HACUUSL
(physical violence). Tlocnennee cBsi3aHO ¢ PU3MYECKUM BO3ICHCTBHEM HA KOHTPAreHTOB MIJIM/U UX UMYIIECTBO,
NPUBO/SIIIMM K 0€3BO3ME3THOMY U3BSITHIO, HAMEPEHHOMY ITOBPESK/ICHHIO HCIIOIb3YEMbIX PECYPCOB HIIH
OTPaHUYCHHUIO CBOOOIBI ACHCTBHS U IIEPEABIKCHUS X03IUCTBEHHBIX areHTOB. K NpHHYIMTEIbHBIM BO3ICHCTBIAM
TAKOro poja, IOMUMO TIPUMEHEHUSI CUIIBI, CJISyeT OTHECTH TaKKe yrpo3y MPUMEHEHUs Hacwius (threats of
violence) B ciydae, ecii OHa MOJKPEILIEHA CIIOCOOHOCTHIO M TOTOBHOCTBIO areHTa IIPUBECTH €€ B JICUCTBHE.
VIMeHHO Ha 3TOM MOCTPOCHBI PAKTUKK BBIMOTATEIBLCTBA (€XI0rtion), KOTOPbIE, KaK MPABIIIO, 60Jee IKOHOMUYHBI,
HO He MeHee QK THBHEI, HeXKelH (aKTHIECKOE IPUMEHEHHE CHITBI -

Kputepuit 1oOpoBOIBHOCTH yyacThsi B OOMEHE H OTCYTCTBUS MPUHYKICHHS - BOSMOKHOCTB JIJIsI KOHTpareHTa BOBCE
OTKAa3aTbCsl OT CHENKH, YUTH K IPYTOMY IPOJABITY HITH ITOKYTIATEIO0 JTHO0 ePEKITFOUNTHCS Ha TOBap-CyOCTUTYT.
TpaHcakuu, OT KOTOPBIX HENB3S OTKA3aThCA - B CHITY IEHCTBHS 3aKOHA WK YTPO3BI HACHIIHSA, - HAXOAATCS 32
npezienamMmu peiHOuHO#M GopMmbl x03s1icTBa. Jl0OPOBOIBHOCTD, IPUCYIIAsi PHIHOYHOMY 00MEHY, o0ecrieunBaeT 1
peanbHYI0 80000y 6blOOPA MKy AIIbTEPHATUBHBIMHU CIIOCOOAMH HCIIOJIb30BAHHSI OTPAaHUYEHHBIX PECYPCOB,
KOTOpas BBIIIENISIET COOCTBEHHO SKOHOMUYECKOe JIeiicTBHE U3 0oJiee IIMPOKOT0 KPyTa X03sSHCTBEHHBIX IEHCTBUH.

Octanock 100aBUTH, YTO BBIAETICHNE JOOPOBOIFHOTO ¥ IUBIIIM30BAHHOTO OOMEHA KaK CaMOCTOSTEIHHOTO
JJIEMEHTA PHIHOYHOHN (OPMBI X035HCTBA, OTTOPOKEHHOI'O OT [TOCTOSHHOM YIPO3bl HACHIIBCTBEHHBIX JICHCTBUIA,
TaKXe ABIAETCA MPOIYKTOM MCTOPHIECKOTo pa3BUTHA. Hampumep, B cpeHre Beka COBMENIEHHE Pa300st 1 TOPTOBIN
OBIJIO COBEPIIEHHO OOBITHBIM JIETIOM.

5. HakoHer, ppIHOK IIPENIONaracT COCMA3AmMeIbHOCHb (contestation) XO3sICTBEHHBIX areHTOB, IO KOTOPOii B
JAaHHOM CJIydae IOHMMAETCs CIIOCOOHOCTD MPOIABIIOB U MOKYyTIaTeNeH, IPeoI0IeBast COMPOTHRICHHE KOHTPATEHTOB,
BJIMSITH HA YCJIOBUSI OOMEHA, 3HAUUMBIE IS IOy 4eHHs BBIro/ibl . COCTSI3aTENBHOCTD 03HAYAET HE TOJIBKO
HaMepeHHEe CTOPOH MOJyYUTh MAaKCUMAIIFHO BO3MOXKHYIO BEITOAY OT 0OMEHa, HO HAINYHE Yy HUX PEalTbHOU
BO3MOYKHOCTH MPSIMO MJIM KOCBEHHO BO3JICHICTBOBATh HA YPOBEHb LICH U APYTHE YCIOBHS 0OMEHA, BKITFOUAs
KOJINYECTBO U Ka4eCTBO OOMEHHBAEMBIX TOBAPOB, CIIOCOOBI UX OILIATHI U TIOCTABKH, HAIMYHUE COMYTCTBYFOIIHX
ycner.

Ha »T0i1 yepre ppIHOYHOIO OOMEHA ClIelyeT OCTAHOBHUTHLCS YyTh Oosiee moagpooHo. CocTsA3aTeNnbHOCTh MOXKET
OCYIIECTBIISITHCS IByMsI CIIoco0aMH - MyTeM Topra 1 oTkasa ot oomeHa. [1epBrlii crioco0 - mopz mesnrcdy
npOOagyoM u noKynamesnem, B Cliyuae ycnexa KoToporo (To

"' 31y uepry priHka noguepkusan M. BeGep B cCBOeM MOCBSIIEHHOM XapaKTEPUCTHKE PHIHKA HE3aBEPIICHHOM
(parmente u3 pyHaameHTanbHOro Tpyna "Xossiicteo u o0mecto": "TIpHodpereHne ToBapoB MOCPEICTBOM
CBOOO/IHOT0, YHCTO IKOHOMHYECKOTO PAIIMOHAIBLHOTO OOMEHA... KOHIETITYalIbHO POTHBOCTOUT 3aXBaTy TOBApOB
MOCPEAICTBOM MPHUHYXIEHHUS JII0O0T0 posia, B 0cobeHHoCcTH Gusndeckoro npunyxkaeHus" [Weber, 1978, p. 640].

"2 DopMa IKOHOMHUYECKOTO IIPUHYKICHHS, CBA3AHHAS C 6E3aIbTePHATHBHON HEOOXOIMMOCTHIO 00ECIICUNTh
MarepualibHOe BEDKMBaHKE, 10 MOEMY MHEHHIO, HE TIPOTHBOPEUUT PHIHOYHOM (popMe 0OMeHa 1 He HapyllaeT ee

BHYTPEHHIOIO JIOTHKY (0 (hopmax npunyxaeHus cMm. [Pagaes, 2005, rnasa 4]).

13 JlpyruMu 0603HAYCHHAMH JAHHOTO TIPU3HAKA BBICTYIIAIOT KOHKYDPEHIUS (Competition) i COIEPHHYECTBO
(rivalry).

' "PLIHOK BO3HHKAET TOIBKO TaM, IJI¢ CYIECTBYET KOHKYPEHIIHS, TIyCTh JaKe OJHOCTOPOHHSS, 110 TTOBOLY
BO3MOYKHOCTEH 00MEHa MEXIy MHOKECTBEHHBIMH ITOTEHIIAIbHBIME cTopoHamu'" [Weber, 1978, p. 635].
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€CTb JIOCTIKEHUS IOTOBOPEHHOCTH C KOHTPAareHTOM) MOSIBIISIETCS] BO3MOXKHOCTD HANpPSIMYI0 W3MEHUTD LIEHY
nproGpeTaeMoii eTMHUIIB (TAPTHH) TOBApA MM APYTHE YCIOBHSA 0OMEeHa B paMKax oTAeNnbHO# caenku' . Jlis Toro
4T0OBI ITOOENTH B TOPre, MPOAaBell J0JDKEH JI0Ka3aTh, YTO NpeiaraeMas UM [IeHa MUHUMAIIbHO BO3MOYXHA H
CIpaBeUINBa, YTO TOBap 00J1a7aeT JODKHBIM Ka4eCTBOM U YTO Ha HEro eCThb Jpyrue nokynarenu. [lokynarens, B
CBOIO 04epe/ib, YTOOBI JOOUTHCS CBOETO, IOJDKEH YCIENIHO MPOAEMOHCTPUPOBATH CBOIO CIOCOOHOCTh OTKA3aThCs OT
oOMeHa WIH YHTH K IpyTUM NPOJIaBLaM MpH HECOOJIIOAEHUH CBOMX TPEOOBAaHHUH MIIH, HA000POT,
MPOJIEMOHCTPUPOBATH JIOSUILHOCTD - YBEPEHHOCTH B TOM, YTO OH T'OTOB K BO30OHOBJICHUIO CIIEJIOK B Oy IyIIeM.

Topr MOXeT OCYIIECTBIISITHCS HEMOCPEICTBEHHO JIBYMSI CTOPOHAMHU 00OMEHa, 8 MOKET POUCXOJUTH C
NPUBJICYEHUEM [TOCPEHUKA - TPEThEH CTOPOHBI, 00JIaJal0IeH TOCTATOYHBIM aBTOPUTETOM U CIIOCOOHOCTBIO K
NPUMEHEHUIO CAaHKIMH B CiTydae HapylieHus (JOpMabHBIX WM HeOpMaJIbHBIX paBwil. B KkayecTBe Takoro
MIOCpEe/IHUKA B cllydae obecriedeHus popMasbHBIX ITPAaBUII MOXKET BBICTYNATh, HAIIPUMeEp, apOUTPaXKHbIN Cy/, a B
cirydae obecniedeHus1 He()OpMaIBHBIX TIPaBHII - CHIJIOBOE ar€HTCTBO, OKa3bIBAIOIIEE YCIIYTH 10 OE€30I1acHOCTH.

I'maBHas wenb Topra 3aKiovaeTcs B TOM, YTOObI H3MEHUTH B CBOIO 110JIb3Y Nponopuuu oomMena. Ho ananus
NepBUYHBIX (OPM OOMEHa OKa3bIBAET, YTO TOPT - HE TOJIBKO CIOCOO MOJyUYEHHS BBITO/IBI 32 CYET APYTOH CTOPOHBI.
3TO TaKXKe CIIOKHBINA IPOLECC COLMAIBEHON KOMMYHHUKALIMH, B X0J1€ KOTOPOTO COOMpPaeTcsl HEAOCTAIOIIAs
nHpopmanus 00 ycioBusax 0OMEHa B CHUTYaIlH HEONIPEAEICHHOCTH, YCTaHABIMBAIOTCS COLMATbHBIE CBSI3H. B
KOHEYHOM CUETe, TIPOJIABENl IOJKEH BHYIIUT JIOBEPHE MOKymaTelio *. [10106H0e MEKIMIHOCTHOE JI0BEpHE
BHYIIAaeTCs JINOO B IPOIIECCE HEMOCPEICTBEHHON KOMMYHHUKAINH ITyTeM yOekaeH!s (B TOM YHUCIe, U C BO3MOXKHBIM
UCIIONB30BaHHEM O0MaHa), TM00 IpeAnocklIaeTcss 0OMeHy B BUJIE PEIyTalluy NPOAAaBIa, BO3HUKILEH B X0/Ie
MPOIUIBIX CHEJOK.

3ameuy, uto, Hanpumep, K. [loxaHpn cunTan Hanudue Topra HEOOXOIMMBIM yCIIOBUEM PBIHOYHOTO OOMEHA,
TpeJuIarasi CBOXO KaTeropuIo - "yenoobpasyrowue poinku" (price-making markets) [I[lonansn, 2004, c. 101 - 103].
Ha Moi1 B3ry1s11, Ipy 3TOM MOHSTHE PBIHKA Yepecuyp CHIBHO Cy)kaeTcs. Topr Bce-Taky He sBIseTca 0043aTeNbHbIM
TIPU3HAKOM PHIHOYHOTO 06MeHa'’. XOTs 27IeMEHTHI SBHOTO TOPTa COXPAHSAIOTCS BO MHOTHX CIyJasX M Ha
COBPEMEHHBIX PBIHKAX (HAaIpHMep, B IEPEroBOpax 10 HOBOAY YPOBHS OILIATHI TPY/A, IOTyYEHUH CKUAOK B JOPOTHX
MarasuHax WM TOpre I0 IIOBOy pa3Mepa BO3HArpaxkaeHus 3a yciyru). Ho npu 3Tom orpoMHOE MHOXKECTBO CENIOK
(B mpexHUE BpeMEHa M CEroiHs) HE MPEAIIoJIaraid U He IPeAIoaraloT HIKaKoro 00CyK/IeH s LICHbI ¥ TPOYUX
YCIIOBUIT 00MEHa, KOTOpbIE YCTAaHABJIMBAIOTCS IIPOJABLIOM B OTHOCTOPOHHEM Topsiake. Tak, B COBpeMEHHOM
cylnepMapKeTe HeT MecTa Juisi Topra. [Ipu 3ToM, KOHEYHO, IPY YCTAHOBIJICHUH LIEHBI ITPO/IABELl B IIPUHIIHIIE JIOJKEH
YUUTBIBATH U COCTOSIHUE TUIATEKECIIOCOOHOTO CIIPOca, ¥ Maccy APYIUX BaKHBIX (PaKTOPOB, HO ITOKYIATENh
HEINOCPECTBEHHO MOBJIHATH Ha YCIOBHUSI 0OMEHA HE B COCTOSTHHH.

Brpouem, camo 1o cebe ycraHoBIeHNE (PUKCHPOBAHHOW MPOIAXXHOM [IEHBI IPOJABLIOM MM (PUKCHPOBaHHON
3aKyIOYHOH LIEHBI TOKyIaTelleM He OTPHULIAET HATMYHS COCTA3aTEIbHOCTH, IIOCKOJIBKY CYLIECTBYET HHOM cI0C00
BIIMSIHUS Ha [IEHY U IpyTHe YCIOBHS OOMEHa: Clie/lys IPUHIUITY JOOPOBOJIBLHOCTH, U MPO/IABEI, ¥ IOKYIaTelb
HMEIOT peabHOE TIPaBO HA OMKA3 0m 0OMeHa, 9TO O3HaYaeT pa3pblB OTHOIIECHHUH, BEIXOA M3 HUX (exit). Takoi
OTKa3, HE BISS PSAMO Ha YCJIOBHSI KOHKPETHOH CIENKH, CIIOCOOCH OKa3aTh OMOCPEAOBAaHHOE BO3JCHCTBHE HA
o01ue ycIoBys pealn3aliy JaHHOTO TOBapa: B TOM ClIydae, KOTja YHCJIO OTKAa30B CTAHOBUTCS 3HAYUMBIM, 3TO
HAYMHACT OLIYTHMO BJIUATH HA COOTHOIIEHHE CIIPOCa U MPEATI0KEHHS, MO0y 1asi TPOaBIa K H3MEHEHUIO CBOUX
MEPBOHAYAIIBHO 3asBICHHBIX YCIOBHIA.

Ho6aBmto, 4T0, B OTJIIMYUE OT TOPra, IPU KOTOPOM B PE3yJIbTATe HHANBHIYAIEHOIO B3aUMOACHCTBHS KOHTPAareHTOB
JIOCTUTAETCS OBICTPBIN, HETIOCPEICTBEHHBIH, HO eOuHUYHbIN Y-

15 ITO U3MEHEHHE LCHBI, KaK IpaBUJIO, OTPAHNYCHO HEKUM 3aIaHHBIM UHTEPBAJIOM, JOIMYCTUMbBIM C TOYKHU 3PCHUS
npoJaBia, 4TO MPUHIUIIUAJIBHO HE MCHACT XapaKTepa Topra.

'® Ha 510 Ki104€BOE CBOIICTBO TOProBua yKasbiBan i B. 3om6apt [3omGapr, 1994, c. 19].

' Kpuruky noaxona K. TTonansn B 3Tom otHOmeHu: cM. [Kanemromuukos, 2005, ¢. 19 - 21].
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Tabauya 2

(DOPMBI BJIMSIHUA YYACTHUKOB PBIHKA HA IEHY TOBApoOB

Crioco0s1 YcTaHoBIIEHHE yCTIOBUI Bo3sneiicTBue Ha OOBEKT BO3IEHCTBUS
COCTS3aTeNIFHOCTH obmMeHa ycnoBus oOMeHa

Topr mexny JByxcTopoHHEE IIpsimoe OTnenbHBIE CACTKU
MPOAABIIOM U

MOKyTIaTeJIeM

OTka3 npojiaBlia uin JIByXcTOpOHHEE Uiu Kocsennoe Bce ananoruunsie
MOKyTaTesst 0T oOMeHa OJIHOCTOPOHHEE CHETIKU

(hexT (HammpUMep, IPEIOCTABIECTCS CKUIKA OTASIIFHOMY ITOKYTIATEII0 Ha TOPOACKOM PBIHKE), OTKAa3bl OT OOMEHa,
XOTS 1 BIIUSIIOT HA U3MEHEHHE 00uyeco YPOBHA LIeHbI (HalpuMep, CKHAKH IIPEAOCTABISIOTCSA BCEM OKYIATeIsIM B
CylepMapKeTe), HO IIPOMCXOJUT 3TO ONOCPEIOBAHHO M C ONPEIeNICHHBIM BPEMEHHBIM JIarOM.

B mo60M ciydae, HE3aBHCHMO OT TOTO, SIBIISIETCS JIH [IeHa TOBapa B JAHHBI MOMEHT THOKO# min (GUKCHPOBaHHOIA,
pBIHOYHAS (hOpMa CBSI3HM MPEAIIOIAraeT, YT0 KOHTPAreHThl, J00pOBOJIFHO BCTYIIasi B 0OMEH, CIIOCOOHBI TIOBJINATH Ha
HeHy (WM Ha IpYTHE YCIIOBHS NMPEJOCTABICHHUS TOBApa) C MOMOIIBIO IBYX MEXaHU3MOB:

- HENOCPCACTBCHHO, B MHANBUAYAJIbHOM HOPSAJAKE (B paMKax KOHKpCTHOfI CI[CJ'IKI/I) OCPEACTBOM IIPAMOTO TOPra,
- OIOCPEAOBAHHO, B KOJUIEKTUBHOM IIOPAIKE (I[J'Iﬂ BCEX C,I[CJIOK) IIYyTEM MHOXECTBECHHBIX U (I/IJII/I) TITOBTOPAIOIINXCA
OTKa30B OT 06MCHa, TMIPUBOIAINNX K CHUKCHUIO CHpOCEllR.

B 00oux crmyyasx, Kak IpearoaracTcs, OTCYTCTBYET HeKasl BHEIIHSS cria (0OIIWHA, TOPrOBast TFUThINS,
roCyIapCcTBO, OAHAUTCKAS TPYIIITHUPOBKA H TIP.), KOTOPAsk TPAAUIIMOHHBIMHU, aIMIAHACTPATHBHBIMH WJIH CHIIOBBIMHU
criocobamu (PUKCHPYET LEHY U 3aCTaBISIET IIPH ATOM COBEPIIATh 0OMEH, HE3aBUCUMO OT HHTEPECOB €r0 YIaCTHUKOB
(cm. Tabu. 2).

3adukcupyeM Hal PacCyKACHUS B OOIIEM ONPEACICHUN: PbIHOK HPEOCMAsIsem Co00li cucmemy pezyiapHozo,
npeuMyu|ecmeeHHo 0eHeMHCHO20, 83AUMOBBIZO0HO20, 00OPOBOILHO20 U COCMA3AMENbHO20 00MeHa baazamu. B
COOTBETCTBHUH C 3TUM OIpeelIcHHEeM, phIHOYHAs (popMa X03sHCTBa BO3HUKAET TOT/A, KOT/Ia PETyIISIPHBIA 00MeH
MIPUXOINT Ha CMEHY CITyJaifHOMY OOMEHY B CHITy pPa3BUTOTO pasJelieHus TpyAa. JleHe:KHBIH 0OMEH Ipeo1oieBacT
OTPaHUYEHHOCTH OApTEPHBIX OMEepaIiii ¥ 3aMKHYTOCTH HATYPaIFHOTO XO3SHCTBA, IOTIIOMICHHOTO HEISIMU
camooOecrieueHrs1. B3anMOBBITOTHOCTE O3HAYAET IBOMHON MHTEPEC KOHTPAreHTOB - B HATYPAIbHBIX CBOHCTBAX
nproOpeTaeMBIX TOBAPOB U COOJIOAEHUH SKBUBAJICHTHBIX CTOMMOCTHBIX MTPOIOPIUIA, KOTOPBIE OBLTH HEXapaKTePHBI
JUTA CTaTyCHBIX M PEIUIIPOKHBIX 00MeHOB. IIprn3Hak JOOPOBOIEHOCTH M OTCYTCTBHUS HACHIINS OTAEIISIET PHIHOYHBIH
oOMeH oT rpabexa u cOopa JaHH, a TaK)Ke MPEIIoJIaraeT BBICOKYIO CTEIIeHb JINYHOW CBOOO/Ibl YHaCTHUKOB PhIHKA U
cBO0O/TbI XO3IUCTBEHHOTO BBHIOOpA. A MPU3HAK COCTA3ATSIBHOCTH MPEIOCTABIISICT KOHTPAreHTaM HEXapaKTePHYIO
paHee cBOOOTy BIHSITH Ha YCIOBHS 0OMEHA - ITyTEM TOpra MM 0TKa3a OT 3TOro OOMEHa.

Kaxk BuIHO, onpe/ienieHne, BbIBEICHHOE U3 MIEPBUYHBIX (JOPM PHIHOUYHOTO 0OMEHa, OKa3bIBAETCS HE CTOJIb
9JIEMEHTAapHBIM U 00J1a71aeT COOCTBEHHBIM co/iepkaHueM. [Ip1 3TOM OHO He CBOAUT PHIHOK MEXaHHYECKHU K €ro
YYaCTHHKaM HJIM K IOTOKaM XO3sHCTBEHHBIX PECYPCOB, HO IPEJICTABIISAET €ro Kak 0COOBII TUIT OPraHU3aI|H1 C
NPUCYIIUMH e# criocobamu AEHCTBUS M THIIAaMU OTHOIIEHUI. DTO HE IIPOCTO abCTPaKTHAs! COBOKYITHOCTD
NPOJIABLIOB U ITOKyNaTelneil, a cnenuduyeckas gopma xo3saicmaead.

KoneuHo, B HaIlle BpeMst PhIHOK Kak 00BEKT UCCIICAOBAHMS CHIIBHO U3MEHHIICS M TO, YTO HEMOCPEICTBEHHO
BBIBEJICHO U3 CBOMCTB ropojckoro "6aszapa" uiu 1aBOYHON TOPTOBJIH, YKe

'8 UM IByM MEXaHH3MaM COOTBETCTBYIOT M JBA THIIA COBPEMEHHBIX SKOHOMHUYECKHX TCOPHIA, OJHH H3 KOTOPBIX
MUMeEeT JeJI0 C MOJEIISIMU [IEHOBOTO PETYIMPOBAHUS, a APYTOH - ¢ TeopusiMu Topra (bargaining) (0nuH 13
KJIACCHMYECKUX NPUMEPOB M3JI0XKEHHS TEOPUH TOpra CM., Harpumep, [Schelling, 1997]).
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BBITJIIIUT, KaK MUHAMYM, HEIOCTaTOYHBIM. Pazpocinck MaciTabsl ppIHOYHOTO 0OMEHA U X TePPUTOPHATIHHBIHA
OXBaT. YBEINYHUIIOCH YUCIIO PHIHOYHBIX ar€HTOB, B TOM YHUCIIE, JEHCTBYIOIIUX HAa OTPOMHBIX PACCTOSHUSAX APYT OT
JpyTa W MoJlararolixcsi B CHIbHOW cTerneHu Ha GopmainbHblie curHanbl. KonoccanbHo pa3Ho00pa3uiiuch (GopMBI
pBIHOYHOH opranu3anuu. CpeacTBaMH ONMCaTeIbHOTO MOAX0/a C MOA0OHBIM Pa3HOOOpa3HeM yKe HE CIIPaBUTHCS.
Hy»xHa cepbe3Has padoTa 1o GpopMani3anny 1 yIpoLIeHHI0, CBOHCTBEHHAS TOCTPOCHHIO TEOPETHYECKUX MOJEIIEH.
Tem Gonee, yTO M caM UCTOPUIECKUH MPOLIECC OPOXKAAET HOBBIE BOSMOXKHOCTH JUIsl YIOPSIOUEHHS X035 CTBa,
MPOM3BEIS OCIIEIOBATENFHYIO CTaHIAPTHU3ALMIO IPOJYKTOB M MeTpryeckux cucreM. K mocrpoenuro
MPEANOCHUIOUHOHN 0a3bl TAKUX TEOPETUUECKHX MOJIEINICH MBI M IIEPEXOANM.
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